Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Ambuja Neotia Teesta Development Private Limited

Report on the Audit of the Financial Statements

Opinion

1.

We have andited the accompanying financial statements of Ambuja Neotia Teesta Development Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2oz, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Aect, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, and total comprehensive income (comprising of profit.
and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3-

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

4.

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Boards' report ineluding annexures thereto, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
asswrance conclusion thereon.

ILn connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, finanecial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
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act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

rd

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstaternent, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
5As will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

[ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ar the override of internal control,

[ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

L] Conelude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifv our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

0 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation,
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9.  We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identifv during our audit,

10.  We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safegnards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2o20 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12, Asrequired by Section 143(3) of the Act, we report that:

{a)

(b)

(c)

(d)

(e}

£8

(8)

ii.

iii.

iv.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Compiny so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

On the basis of the written representations received from the directors taken on record by the Board of
Directors. none of the directors is disqualified as on March 31, 2023, from being appointed as a director in terms
of Section 164(2) of the Act. '

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure A"

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company has long-term contracts as at March 31, 2023 for which there were no material foreseeable
losses. The Company did not have any derivative contracts as at March 31, 2023.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the vear ended March 31, 2023,

(2) The management has represented that, to the best of its knowledge and belief, as disclosed in the notes
to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
{Refer Note 44(vi) to the financial statements};
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(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the notes
to the accounts, no funds have been received by the Company from any person(s) or entitv(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ullimate
Beneficiaries”™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(Refer Note 44(vi) to the financial statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a)
and (b) contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year.

vi.  As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for books of
account to have the feature of audit trail, edit log and related matters in the accounting software used by the
Company, is applicable to the Company only with effect from financial vear beginning April 1, 2023, the
reporting under clause (g) of Rule 11 of the Companies (Audit and Auditars) Rules, 2014 (as amended), is
currently not applicable.

13- The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies. Accordingly,
reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registeation Number: 012754 N/N500016

oS50

Piyush Sonthalia

Partner

Membership Mumber: 062447
UDIN: 23062447BGXTABs920
Kolkata

June 16, 2023
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Annexure A to Independent Auditor’s Report

Referred to in paragraph 12(f) of the Independent Auditor’s Repart of even dale to the members of Ambuja Neotia Teesta
Development Private Limited on the financial statements for the vear ended March 31, 2029

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of sub-
section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Ambuja Neotia Teesta
Development Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial eontrols based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“the Guidance Note”) issued by the Institute of Chartered Aceountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal finaneial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectivelv in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

5.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, aceurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessarv to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Annexure A to Independent Auditor's Report
Referred 1o in paragraph 12(f) of the Independent Auditor'’s Report of even date to the members of Ambuja Neotia Teesta
Development Private Limited on the financial statements for the year ended March 31, 2023

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal finaneial controls with reference to financial statements were
operating effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: a12754N/N500016

N\
Piyvush Sonthalia
Partner
Membership Number: 062447
UDIN: 23062447BGXTABsg20
Kolkata
June 16, 2023
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Annexure B to Indépendent Auditors” Report
Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Ambuja Neatia Teesta Development

Private Limited on the financial statements as of and for the year ended March 31, 2023

S

iii.

(a) (A) The Company is maintaining proper records showing full particulars, including quantitative details and

(b)

(c)

situation, of Property, Plant and Equipment.

(B) According to the information and explanations given to us and the records of the Company examined by
us, the Company does not have any Intangible assets and accordingly, reporting under this Clause is not
applicable.

The Property, Plant and Equipment of the Company have been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification. In our opinion, the frequency
of verification is reasonable.

According to the information and explanations given to us and the records of the Company examined by us,
the Company does not own any immovable properties (Refer Note 3 to the financial statements). Therefore,
the provisions of clause 3(i)(c) of the Order are not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year. Consequently, the question

(e)

{a)

(b)

of our commenting on whether the revaluation is based on the valuation by a Registered Valuer, or specifving
the amount of change, if the change is 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated on or are
pending against the Company for holding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1088 (45
of 1988)) and Rules made thereunder, and thetefore the question of our commenting on whether the
Company has appropriately disclosed the details in its financial statements does not arise.

The physical verification of inventory has been conducted at reasonable intervals by the Management during
the year and, in our opinion, the coverage and procedure of such verification by Management is appropriate.
The discrepancies noticed on physical verification of inventory as compared to book records were not 10% or
more in aggregate for each class of inventory.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate,
from banks and financial institutions on the basis of security of current assets. The Company has not filed
quarterly returns or statements with such banks and financial institutions and accordingly, the question of
our commenting on whether these returns or statements are in agreement with the unaudited books of account
of the Company does not arise (Refer Note 44(i) to the financial statements),

The Company has not made any investments, granted secured/ unsecured loans/advances in nature of loans,
or stood guarantee, or provided security to any parties. Therefore, the reporting under ¢lause 3(iii}, (iii)(a),
(1ii)(b),(iid(e), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to the Company.

The Company has not granted any loans or made any investments or provided any guarantees or security to the
parties covered under Sections 185 and 186. Therefore, the reporting under clause 3(iv) of the Order are not
applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred in Sections
73 74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub section (1) of
Section 148 of the Act for any of the products of the Company.
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Annexure B to Independent Auditors’ Report _
Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Ambuja Neotia Teesta Development
Private Limited on the financial statements as of and for the vear ended March 31. 2023

vii. (a) According to the information and explanations given to us and the records of the Company examined by us, in

(L)

viii.

1 (a)

(b

(c)

(d)

(e)

()

our opinion, the Company is generally regular in depositing undisputed statutory dues in respect of income
tax and goods and service tax, though there has been a slight delay in a few cases, and is regular in
depositing undisputed statutory dues, including provident fund, employees’ state insurance, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess, and other material statutory dues. as applicable,
with the appropriate authorities.

According to the information and explanations given to us and the records of the Company examined by us,
there are no statutory dues referred to in sub-clause (a) which have not been deposited on account of any
dispute.

According to the information and explanations given to us and the records of the Company examined by us,
there are no transactions in the books of account that has been surrendered or disclosed as income during the
vear in the tax assessments under the Income Tiax Act, 1961, that has not been recorded in the books of
account.

According to the records of the Company examined by us and the information and explanation given to us,
other than in case of loans repayable on demand, the Company has not defaulted in repayment of loans or
other barrowings or in the payment of interest to any lender during the year. Loans amounting to Rs. 3,135.07
lacs are repayable on demand and terms and conditions for payment of interest thereon have been stipulated.
Accarding to the information and explanations given to us, such loans have not been demanded for repayment
during the year. Consequently, the question of our commenting under this clause for said loans repayable on
demand does not arise. Further, in case of interest thereon on said loans repayable on demand, the Company
has not defaulted in payment of interest except as described below:

Nature of borrowing, Name of lender Amount not Whether No.ofdays| Remarks,
including debt securities paid on due principal or delay or if any
date interest unpaid

Unsecured Loan from | S5.E. Builders & Realtorsf  Rs. 43.34 lacs Interest 281 Days None
Body Corporates Limited

According to the information and explanations given to us and on the basis of our audit procedures, we report
that the Company has not been declared Wilful Defaulter by any bank or financial institution or government
or any government autharity,

[n our opinion, and according to the information and explanations given to us, the term loans have been
applied for the purposes for which they were obtained. (Also refer Note 45(ii) to the financial statements).

According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and procedures performed by us, we report that the
Company did not have any subsidiaries, joint ventures or associate companies during the vear.

According to the information and explanations given to us and procedures performed by us, we repart that the
Company did not have any subsidiaries, joint ventures or associate companies during the vear.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not applicable to
the Company.
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Annexure B to Independent Auditors’ Report
Referred 1o in paragraph 11 of the Independent Auditors’ Report of even date to the members of Ambuja Neotia Teesta Development
Private Limited on the financial statements as of and for the vear ended March 31, 2023

(b} The Company has not made any preferential allotment or private placement of shares or fully or partially or

xi (a)
(b)
()
xii.

xiii.

v

xvi. fa)

(b)

(e)

(d]

optionally convertible debentures during the vear. Accordingly, the reporting under clause 3(x)(b) of the
Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, we have neither come across any instance of material fraud by the Company or on the Company,
noticed or reported during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(x1)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, and as represented to us by the management, no whistle-blower complaints have been received
during the year by the Company. Accordingly, the reporting under clause 3(xi)(¢) of the Order is not
applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting
under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Section
188 of the Act. The details of such related party transactions have been disclosed in the financial statements as
required under Indian Accounting Standard 24 “Related Party Disclosures” specified under Section 133 of the
Act. Further, the Company is not required to constitute an Audit Committee under Section 177 of the Act and,
accordingly, to this extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

The Company is not mandated to have an internal audit system during the year.

The Company has not entered into any non-cash transactions with its directors or persons connected with
him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act under clause 3(xv)
of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the Company.

The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India, Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations provided by the management of the Company, the Group has one
CIC as part of the Group as detailed in Note 46 to the financial statements. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.

xvii The Company has not incurred any cash losses in the financial vear and had incurred cash losses of Rs. 77.19

acs in the immediately preceding financial vear.
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Annexure B to Independent Auditors’ Report
Relerred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Am buja Neotia Teesta Development
Private Limited on the financial statements as of and for the vear ended March 31, 2023 .

xvili There has been resignation of the statutory auditors during the vear and we have taken into consideration the
issues, objections or coneerns raised by the outgoing auditors.

xix  According to the information and explanations given to us and on the basis of the financial ratios (Also refer
Note 44(xi) to the financial statements), ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report-and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.

xx  The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

xxi  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

I

Pivush Sonthalia

Partner

Membership Number: obzag7
UDIN : 23062447BGXTAB59z20
Kolkata

June 16, 2023



Ambuja Neotia Teesta Development Private Limited
{CIN: Ur0100WB2011PTC157834)
Balance Sheet as at 3ist March 2023

(Al amounts in Rupees lacs, unless otherwise stated)

. As al As at
EArninnias s g1 March 2023 31 March zoz2:z
ASSETS
Mon-current assets
Froperty, plant and equipment 3 5.16 G.00
Capital work-in-progress a 1,009.93 -
Financial assets

(i) Other financial assets 4 150.62 .62
Deferred tax assets (net) 5 0:34 146,70
Cther non-current assets [ 28.90 49.36
Total non-current assets 1.104.45 195.68
Current assets
Inventories 7 1549817 17.067.77
Financial assets

{1} Trade receivables 8 4.837.34 -

(i} Cash and eash equivalents g 77562 167770
(iti} Other financiil assets 10 245,46 338,52
Current tax assels { net) 3] 43.57 2
Other'current assels i2 7049 J10.16
Total current assets 20.068.65 20,204.15
TOTAL ASSETS 22,163.10 20.489.83
EQUITY AND LIABILITIES
Equity
Equity share capital 13 LOO LOO
Other equity 14 4,201.62 (193.39)
"Total equity 4.292.62 (192.39)
Liabilities
Non-current linhilities
Financial Hahilities
(i) Borrowings 15 6,162.76 3.899.27
Emplovee benefit obligations 16 = 0.24
Total non-current liabilities 6,163.76 3.899.51
Current Habilities
Financial liabilities
(i)  Borrowings 17 9,514.93 6,610.51
(i) Trade pavables 18
] Total outstanding dues of micro-and small enterprises 210.28 23.20
b} Total outstanding dues of creditors other than micro
and small enterprises 1,702.82 1143004
(iii) Other financial liabilities 19 70,09 514.97
Employves benefil obligations 20 - 0.0l
Current tax liabilities (net) 21 518.50 19.45
Other eurrent liabilities 24 5.180.20 8,462.53
Total current liabilities 11,706.72 16,782.71
Total liabilities 17,870.48 z0,082.22
TOTAL EQUITY AND LIABILITIES 22,163.10 20.489.83

The pecompanying notes form an integral part of these financial statemnents.

This is the Balance Sheet referred 1o in our report of even date.

For and dp behalf of the Board of Directors of
Ambuja Néptia Teesta Development Private Limited

\ Qe L2

For Price Waterhouse Chartered Accountants LLP
Firm Registration No, 012754 N/ Nsooo16

e

Pivish Sonthalia Pram anjan Dwivedi Saurav Chaudhuri
Partner Director Director
Membership No. abz447 DiM:m DIN: 00649356

Kolkata, 16th June, 2023 Kolkata, 16th June, 2023 Kolkata, 16th June, 2023



Ambuja Neotia Teesta Development Private Limited
(CIN: UroiooWBzonPTC157834)

Statement of Profit and Loss for the year ended 315t March 2023

{All amounts in Rupees lacs. unless otherwise stated)

Year ended Year ended
Part V
ROy e 31 March 2023 31 March 2022
INCOME
Revenue from operations 23 16,449.97 22.89
Other income 24 25.87 L0566
‘Total income 16,475.84 3355 |
EXPENSES
Direet constriction costs a5 6,760,004 4,469.98
Changes in inventories of work-in-progress and finished units ab 213302 (f.o40.21)
Emplovee benefit expense 27 21 5.21
Finance costs 28 1,14 1.99 1.493.28
Depreciation and amartisation expense 29 179 0,74
Other expenses a0 80747 41584
Total expenses 10.437.47 144.813
Profit / (loss) before tax 6,038.37 (111.28)
Tax expense 51
Current tax L407.00 =
Deferred tax charge / (credit) L36.36 (33.36)
Total tix expense 1,355.36 (33.36)
Profit / (loss) lor the vear 4:485.01 {77.02)
Other comprehensive income
Items that may be reclassified 1o profitor less (net of tax) = .
Items that will not be reclassified to profit or loss (net of tax) - -
Total other comprehensive income for the vear - -
Total comprehensive income for the vear 4,:485.01 (77.92)
Basic and diluted earnings pet share (Rs.10/- each) a1 1483007 {779.16)

The aceompanying notes form an integral part of these financial statemerits.

This is the Statement of Profit and Loss relerred Lo in our report of even date,

For Price Waterhouse Chartered Accountants LLEP

n behalf of the Board of Directors of

ia Teesta Development Private Limited

Q e ChiHs

Firm Registration No. 012754N/N500016

NAE

Piviesh Sonthalia Pra Ranjan Dwivedi Sauwrav Chaudhuri =~ -
Partner Directo Director

Membership No, obzg47 DIN: o1681246 DIN: 00649350
Kolkata. 16th June, 2024 Kolkata, 16¥h June, 20273 Kolkata, 16th June, 2023



Ambuja Neotia Teesta Development Private Limited
(CIN: Uro100WEzo11PTC157834)
Statement of Changes in Equity for the vear ended 3ist March 2023
(All amounts in Rupees lacs, unless otherwise stated)
A, Equity share capital

Particulars Note Amount
As at 1 April 202 1.00
Changes in equity share capital 13 =
As at 31 March zoz22 1.00
Changes in equily share capital 13 =
As at 31 March 2oag 1.0}
B. Other equity

: Reserves and surplus

T

Particulars Retained inga otal
As at 1 April 2021 (115.47) (115.47)
Lass for the vear (77.02) {77.92)
Other comprehensive incomme, net of tax - -
Total comprehensive income for the vear (77.92) (77.02)
As at 31 March 2022 (193.29}) (193.39)|
Profit for the vear 4:485.01 H485.01
Other comprehensive income, net of tax = !
Total comprehensive income for the vear 4.485.01 4.485.01
As at 31 March zo23 4.20L.62 4:201.62

The accompanying notes form an integral part of these financial statements.

This is the Staterment of Changes in Equity referred to in our report of even date!

half of the Board of Directors of
ia Teesta Development Private Limited

Qo Coahe,

For Price Waterhouse Chartered Accountants LLP Forand on
Firm Registration No. 012754 N/N500016 Ambuja N

NerBl

Pivush Sonthalia Pramod Kynjan Dwivedi Saurav Chaudhuri
Partner Directar Director
Membership No. 062447 DIN: ;68 DIN: 00649356

kolkata, 6th June, 2023 Kolkata. 16th June, 20273 Kolkata, 16th.June, 2o23



Ambuja Neotia Teesta Development Private Limited
(CIN: UroiooWBzon PTCi578324)
Statement of Cash Flows for the year ended 31 March zoz3

(All amounts in Rupees lacs, unless otherwise stated)

. . Year ended Year ended
e 31 March 2023 31 Murch 2023
A Cash flow from operating activities
Met profit / (loss) before tmx G.038.37 {11128}
Adjustments fone
Interest income [25.87) {10.66)
Deprecintion and amortisation expense 1.79 0.73
Finanee costs 1,041.04 149328
Operating profit hefore working capital changes 156,23 1,372.07
Adjustments for
(Increase) £ decresse inomventaries 218620 (6.324.07)
(Inceease) / deerease in tode roecivables {4:337.34) -
{Increase) f decremse in other finnneial assets 6411 [281.61)
{Inerease) [ decrease in other corrent mssets & non-current assets. 250,13 Bog.01
Inepgse [/ (deenese) in trmde povalies T4h. 80 Th5.96
Inerease / (decrease) in employes benefits ohligntion {tios) 0.15
Inereasie / (decrease) in other financial hahilitics 0.45 103,85
Inerease [/ (decrease) inother corrent Habilities (3.273.33) 7.233.46
Cash generated from operations 2,793.08 BdT4TE
Direct taxes (paid) / refad fnet) [u76,7) 0.21
Net cash generated from operating aclivities (A) 1.B16.20 3.474.93 |
B Cash flow from investing activities
Purchase of property, plant and eguipment (including capinal work-in-progress) (7oy.22) {B.a3)
{Inerease) [/ decrease in-fixed deposil {147.00) .
Interest receined 36.82 9.25
Net Cash (used in)/generated from investing activities (B) {793-40) oz |
C Cash Flow from financing activities
Proceeds from long tenm bovrowings {net of debt origination costs) 261902 2:455-48
Proceeds from short term borrowings 5.260.00 2115.96
Repayment of long term borrowings (1,515.86) (5m3.94)
Fepmyment of short term borrowings {7.197.33) (8,211.85)
Imterest pawd {1,08%3.00) {1,352.61)
Neteash gencerated used in financing activities (C) [1.023.97) {5.906.96)
Net decrease in eash and cash equivalent (A+B+C) (goz.08) (2. 528.01)
Cash and cash equivalents as at the beginning of the vear {Refer Note ) LAT7.T0 40651
Cash and cash equivalents as al the end of the vear {Refer Now ) 775.62 1L,677.70

The acenmpanying notes form an integral port of these finareial statements.
This B the Statement of Cash Flows referred wo fn our reportof even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registmtion No. 012754N/N500016

st

Pivush Sonthalia
Partner

Membership No. peag47
Kolkata, 16th Jane, 2003

DIN: o168

hall of the Board of Directors of
i Teesta Development Private Limited

Sauray Chawdhur
Director

DIN: 00640356
Kalkata, 16th June, 2023



Ambuja Neotia Teesta Development Private Limited
Notes to the financial statements for the year ended gast March 2023

Company background
Ambuja Neatia Teesta Development Privite Limited (the ‘Company’) is i private limived company, incorporated and dosiieiled in tndie

The Company is mainly engaged in thie business of real estute in West Bengal,

Thie finsncial statements were approved apd anthorised for ssae in accordance with the resolation of the Comgany's Boord of Diteetors on i6th Jure,
202g,

Significant accounting policles _
“This note provides o list of the sigrificant acconnting policies ddopted in the préparation of the financial statements, These policles have been congistently
applied to all the vears presented, unless otherwise stated.

Basis of preparation

(i) Complinnee with Ind AS

The fisuncial statements comply in all material respects with Indian Acconnting Standards (lnd AS] notified undes Section i of the Companics Act, 2013
(the " Act') [Comparies (Accaunting Standards) Rules, 2015] and other provisions of the Aet,

(i) Historical cost convention
The finaneial stutements have been prepired on w historical cost basis with thie exorption of certuin assers and habilitics that are regnired w be carried at
fair value

Fair value B the priee that wauld b received to sell an asset or paid to transfer @ linhitity i an orderdy tramsaction between market participants ar the
mesurement date,

(iii) Current - Non-current classification

The Company presents assels and Habiliiies in the Balanee Sheet Bused on current/ non-current clssification.

An assel s classifind o current when itis:

aexperted to be realised or intended 1 be sobd or consumed m the normal operating cycle,

U} heddd primarly for the purpase of trading,

ehexpecied o be realised within twelve months ifter the reporting period, or

) cash or cash equivalents unless restricted from being exchanged or nsed 10 gelle o Hahility forat lenst twelve menths after the reporting period,
All other assets ure elassified as non-current

A linbility is classified as cwrrent when -

i) it i expected to be settbed in the novmal opermting evele,

b} itis hobd primarily for the purpase of trading,

) it i duz to be settled within twelve mooths after the reporting period, or

d) there is no unconditional right bo defer setthement of the Bibility for at least fwelve months after the reporting period.
All other linhilities are classified as non-current, '
Dferned income tix assets / labilites are classified as non-curvent.

Operaling yele is determined for the ongoing project hased on the trme taken between the acquesition of sssets for processing and thelr realisation in'cash
or cash eqnivalents, whioh is four vears. In all other sases it hos been considered 1o have g dupation of 12 months,

(iv) Rounding of amounis
Al amonnts disclosed in the financial statements and notes have been ronnded off Lo the nearest lacs and decimals thensof {Hs on,000.007) ax per the
regniroment of Schedube 111, nnless otherwise stted,

[v) Recent zecounting pronouncements
The Company has evaluated that thire are no recent aceonnting pronouneement having material impact oo the financial statement,

(vi) New amendments issued but not effective.

The Ministry of Corporate Affairs has vide notification dated 31 March, 2023 notified Companies (Indisn Accounting Standards) Amendinent Rules, 2024
which aminds eerlain acconnting standards, and are effective 15t April, 2a25, The niles predominantly amond Ind AS 12, Income taxes, and Tod AS 1,
Presentation of financial sttements. The other amendments o Ind AS notified by thesp rules are primardly in the nature of clarifications. These
amendments are not expected to have o material impact on the Compiny in te ciirrent or future reparting perisds snd an foreseeable future transactions.
Specilically, no changes would be necesany as a eonsequence of amendments mode 1o Ind AS 12 s accounting policy already complies with the now
mandatory trestniont.

Property, plant and equipment

Property, plant and equipent ans stated ot cost, less acowmilated depreesarion and impairment bosses it any. Cost compiises of purchase price inclosive of
duties; tuxes (net of evedit) and any dircetly attributable cost of bringing the assel to'its working eondition for its intended yse. Borrowd ng costs relating to
acyisition of fixed assets which takes substantial period of time to gt ready for its intended use are also inelided b the éxtent they relate to the period 6l
such assets are resdy 1o be pul o e

Capital Work-in-progress are stated ot eost and inelisive of pre aperative expenses, praject developrrent expenses, et

Depreciution uethod, estimated wseful fivce and residual values

Depreciation o tangible fxed assots is provided using the written down valie method as peer the nseful lives of the assets prescribed umder Schedule 1110
the Companies Act, 2013, prorated o the period of use of assets. The residual valie of an asset for this purpase is determined it the rate of 5% of the
original cost of the nssel

The aseful lives, residind valies and the method of depréciation of property, plant and equipment are revewed, ad adjusted iF appropriate, at the end of
each reporting period,

Gains and losses on disposals are determined by comparing proceeds with the earrying umonnt. These ane included in profit or loss within ‘other
incomie'f other expenses’,




Amthuja Neotia Teesta Development Private Limited
Notes to the financial statements for the vear ended 3150 March 2023

2.3 Impairment of non-Mnancial assels

2.4

2.5

Assets are tested for impairment whenever events or chuniges in dircumstances indicate that the earrving wment may nof be recoverable, An impairment
loiss s rocognized for the amount by which the asvet's carmying amount excesds it recoverable s, The recoverable amount is the higher of an asset’s
fair value Jess costs of disposal and vilue in vse. For the prrposes of assessing impairment, assels are grouped ot the lowest levels for which thees ane
separately identifinhle cash inflows which are lirgely independent of the cash inflaws from otlier nssets or gronf of assets (cash-generating nnits),

Inventories

Inventories ave viilied at lower of cost and net realisable value. The cost of constriretion matcrials is determined on the baxis of weighted average method,
Construction work in progress and fnished units includes direet attribuitable costs and appropriste share of indirect costs antributable to construelion

Financial Instruments
Finungial assets and fimancial linhilities are recoguised wher the Company bécomes a party to the cantractunl presisicns of the instroments

Financial Assets

() Classification

The Company classifies its Snancial assets i the folbowing mensiremont cilegories -

= those to be measured subsequently at i viliwe (either through other comprehensive income or thenagh profit or lossh, and
= these to be measured at amortised cost,

The classification depends on the Campany’s husiness model for eeariging the financlil assets ond thi controctul terms of the cash flows;

For assets messred ot Fair valoe, gains ond losses will either be recarded in profit or loss or otfier comprebensive income. For investments in Jdebt
instruenents, this will depend on the business model in which the invistmeat s hobl, For investmients in ity instrments, this will depend on wheiber
the Company has made an irrevoenble eloction ot the time- of jnitial reeognition to account for the equity. ivestment ot fair value through other
comprhemsive ineome:

The Company rechissifies debt investments sohen amd oty when its hisiness moded for mamaging those assets ehangpes

{ii} Measurcment

At Initial recogmition, the Comxiny memsures i finsncial neset af {ts (i vilue pliis, in the case of a finnoeial asset notal for vilie theough profit or loss.
bransiction costs: that are directly atiribatable 1o the acquisition of the financial assel. Transaetion costs of financlal ussets carried at fuir valee through
profitor lss are expensel in profit or loss,

Financial assets with embedded derivatives are considered in theit entively whin determining whether their cash fows ure solely paymunt of prinepal and
inlerest

{3ehr fnsrnnents

Subsequent measurement of debd instruents depends o tho Company's business mode] for: munaging the usset and. the cash Aow characteristics of the
dAssel. There are three measurement categories into which (he Company ¢lassifies its debt instnmonts -

=Amortised cost : Assots thit ure beld for collsetion of eontractiual cash fows whers those cash Aows represeat sobely payments of principal and interest
sre measured it amortised costA-gain or loss on g debt instrument that is subsequently measured at amodised cost is recognised in profit or boss whien the
assel is derieognised or impaired

Fair value through other comprebensive income (FVOCT) = Assers i ave held for colleetion of coniractual cash flows and for salling the
finunciil issets, where the assets cash flows represent solely puyments of principal and intorsst, are meisired ab Gicvadoe through other comprehensive
income (FVOCT). Movemests in the earrying imemmt are taken through OCI, except for the recognition of impairment waing or losses, interest Indome and
forelgn exchange gains and losses which are recignisid in the peofit or loss. When the Snancial tsset is derceognized, the enmnlative gnin or boss previously
recognised b OCT i reelissificd from equity to profitor foss and recognised in ‘Other income’

=Fair value through profit or loss (FVTPL) @ Assets thit do noi mest the eritena. for amortised cost or FVOCT are measured ol Gir valie through
profit or doss. A gain or Toss on a debt instnmnent that is sahseyuently measured at by value through profit o loss is recognised in profit or nss and
presented net in the Statement of Profit and Loss within 'Other income” in the period in which it arises.

Equry trstrunents
The Conipuny subsequently measures all equity investments at faie valise, Whers the Company’s management has elected 10 present fair value gains and

lisses on equity investments in other comprehensive ineome. there 15 no sitbsequent reclassification of fuir value gaing and Josses 1o profis or Inss. Changes
in the: Bie value of financial assets at fair value throagh profit or ks are recrgaised in ‘Other ingome’ in the Statement of Profit and Loss,

(i) Impairment of fnancial assets
The Compaty assesses on o forward looking basis the expected crodit losses gesocingsd with it asgets carried At amortised eost and FVOCH debst
instrusients. The inpaicment methodnlogy applicd depends on whether thers has beeen o sipnificant inerese in credit rsk.

For temde reeenvables only, the Company applies the simplified approach permitied by Ind AS 104, Fimancial lnstruments’, which reqguires expected fifetime

losses 10 he recognised from initial recognition of the receivables.

{iv) Derecognition of financial assets

A fimancial asset is derecognised only whin

-the Company has transferred the rights to receive cash flows frim the Rnaneial askel or

sretaing the contractual rights to reeoive the cash fows of the fnencial assel, bl assumes a contractaal obligation to pay the ssh fows o one or more
TeCipions.

Where the antity has trnsferred on psset, the Company evaliates whether it has tramsferred substantinlly all visks and rewards of ownership of thi
fiandial asset. In such cases, the fnancial asset is derecognised. Where the entity las not tsmsferred substantially all risks and rewards of ownership of
the financind asset, the financial asset fs not derccopnised,

Where the entity has neithes temsferred o fimancial asset nor retains substantially all risks and rewards of awnesship oF the Arancil assel, the financial
msset B derecognised if the Company his not retained control of the financinl asset. Where the Company metains control of the financial asset, the wsset s
eontinted to be repognised to the extent of continning invelvement in Uhe fooneial tsset. —




Ambuja Neotia Teesta Development Privale Limited
Notes to the financial statements for the yvear ended 315t March 2023
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(v} Inceme recopnition

[t
Interest income from dely instruments is recognised using the effective interest rate method. The effective interest rate is the fte that exnétly discounts
estimated fiiture cash receipts through the expectod life of the financial asset 1o the gross carrying amount of o financial asset When colouliting the
effective interest rite, the Company estimates the expeeted eash Raws by considering all the contractual terms of the finanecial instrumeent but does not
enmsbder the expected coedit losses.
Dividfends
Dividends are recognised in profit or loss only whon the right to receive payment is established, it'is probable thal the econormic benefits sssociated with the
dividend will flow to the Company, and the amount of the dividend ean be mesared roliably,

(vi) Fairvalue of financial instroments

In determining the fair value of financiil instruments, the Company wses a variety of methods smd dssumptions that are hased on ourcket onditions and
risks existing at esch reporting date. The methods wed to determine frir value incddnde discounted eagh fow anabysis und available quoted marker prices.
All methods of assessing fair vl result in genom] approxisition of valee, ind sueh vl miny never achually be realised

Equity Instruments and Financial labilities
Diebt and equity instruments issied by the Company are chissificd s cither fnancial abilities or as equity in sceprdanee with the sibstonce of the
contractoal arrangements and the definitions of a financial Hability and an equity instramend.

Equity instrumenis
Al eguity instrument is any contesel that evidences o eesidual flerest in the assetz of the Company after deducting oll of jts linhitities. Eguity insteuments
Issuied by the Company ts recopnised af the proceeds reeeived, net of dircetly attributable transaction costs.

Financial liabilities

Finunciil lahilities are chissified and meiswred ot amortised cost or FYTPLe A financial Habilie is classified as st FVTPL 3 il is olissifiod s hild-fop-
trading or it is o derivative (thit does oot meet hedge acennnting requirements) or it is designated as such on initial reeognition. Other financial liabilitics:
ure subsequently measored at amortised cost using the effective interest methiod.

Interest expense and foreign exchange siios ond losses are recogmised in profit or loss, Any zain or loss on derecognition is also reeognised In profit or lass.

Trade receivables

Trade neeelvables are amount due from customers for serviees rendered fn the ondinacy conrse of tnsiness. Trade receivables are recopnised initially at the
amount of consideration that is unconditional s they de not contain siznificant finuncing component. The Company hold trde receivables with: the
abjective of colleeting, the eontractual cash flaws and therefore measires. them sabsequently at amortised cost wsing effective interest method. less loss
allowances,

Cash and cash equivalents

For the purpast of presentation in the Cash Flow Stalement, cash and cash squivalents includes eash o hand aned banks and shart ferm depezits with an
oviginal matunty of three months or less that are readily convertible to known amount of cash, which are subject to an insigiificant rise of changes in
vatlues:

Trade payahles

These amounts represent Hahilities for goods and services provided to the Company prior to the end of Grancial year which are nnpaid. The amounts ane
unseenred and are usually poaid o8 per contractual ferms: Trade and other paynblos are presentd as current liabifities unless paymen is mol due within
operiting cycle after the reporting period, They are vecognised initialle ot their fair viloe and subsequently measored ol amortised cost nsing the effective
interest method,

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs fncurred. Borrowings are sibsequently mensured at amortised cost, Any diffirence
between the proceeds (nel of transavtion costs) and the reilemption amount is recognised in profit or Joss over the period of the borrowings using the
effeetive interest method. Fees paid on the establishment of loan taeilitios are recogmised i ransaction costs of the loan to e gent thit it i probalide the
some 0 all of the fcitity will be drwn down, 1o this case, the fee is deferred antil the drny down ooeurs. To the extent there s no evidence that it is
probable that some or all of the facility will be drawn down, the Fee ix eapitalised as i prepayment for lguidity services and amortised aver the period of the
facility to which it relites.

Borrowings are removed from the Balanee Sheet whin the obiligation specified in the contract is discharged, chneelled or expired.

Borrowings are classified os current Babilities unless the Company has an nneonditional right to'defer seltloment of the Bability, for at least 12 months after
the reporting period.

Revenue recognition

Revenne s recognised atan amonnt that reflects the consideration W which the Company expects to be entitlid in exchaoge for trinsferring the goods or
servioes 1o the customer e, On tansfer of vontrol of the zoods or rendering of serviees to the customer, . Revenae from sales of gobds or rendering of
services is net of indivect toces, returns and discounts

i} Revenue from sale of inventory property under development

The Compuny ennshders whether there ure promises in the contract that are separate perlormance obligations to which i portion of the trnsaction price
fieids 1o be allocated. For eatiteacts relating to the sale of property under developmient, the Company is respomsible for the: overall mamagement of the
praject und identifies various goods and services (the inputs) to be provided. The Company sccounts for these Inpats a5 @ single performance obiigation
beciuse it privides o significant sendiee of integrating the inputs into the compléted-proporty (the eombimed output) which the costomer bas contracted o
by,

i} Revenue from sale of compléted inventory property
The sile of completed property constitutes a single performanee abligation and the Company hus determined that It {s satisfied at the point in lime when
control transfers. For nnconditionu) exchange of contrnets, this generally occirs when notice of possession is given 10 the customer.
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Nates to the financial stalements for the year ended 315t Mareh oy
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Contract balances
A contract isset s the right to consideration in exchunge for goods or serviees Traisteried to thie custonier.

A contract lability 1= the obligation (0 wansfer goods. or services 1 o cwstarior Tor which the Company Tns reveived considerttion (or an amount of
eansideration is due) from the customer,

i the Compuny performs by ransferring zoods vr servives tos austoines before the enstumier pays considention or before puyviment s due, a contrct nsset
i3 recognised for the carned consideration thut ks conditional. 1f 2 customer pays considerstion before the Company trinsfers goods or senvdees 1o the
customer, o contract liability is recogniséd when the pasment i made Contract Hakilities s repapnisiel as revenise when the Compasy: performs ander the
eontral,

Borrowing costs

General md speerfie borrowing costs that are dirsetly attribotabli . (i sequtisition, construetion or produdtion of o qualifvitg oeset are capitalised during
tee e of time that fs requived fo complete and prepare- the assed for it intended use or sife. Qualifiing dssels one gssets thal necessarly take a
substantial period of tine o get reidy for teir intended use oe ale

Borrowiing cosls vonsist of interest und other costs that the Company tiscurs in consection with e hoarrewing of finds,

Inberest income esrmed on temporary investnient of specilic bormowings peniling thebr expenditure oo qualifving assets is dedweted from the borrowing vosts
chigitre for eapitalization. Borrowing costs that are pot direetly sittribuable m a gualifving asset are recognised in the Stitement of Profi and Loss s the
effective interest rate method

Other bormowing cosds ure expensed in the period in witieh they mre frcormed.

Emploves henefits
(i} Short-lerm employee henefits
Linhilities for short-term emplovee benefits tiat aré expected 10 be setiled wholly within 12 months after the e of thie period i which the emplgyees

renider the related service are recogmised in nespe of emplovees' serviees up to the end of the reporting period and are measieed at the smouts expecied 1o
bt pevied whes the liabilivies sre settbed,

(i) Post-employment benefils

i Ll

e linbsility nrasset recognised 1 the Balwoee Sheet i respect of defned benofi pauis s the present vislue of the defined benef@ obligation ar the ead of e
reporting period less the i value of plan assets, The defined bemefit obligation is cufenlated annually by sctiavies wsng the projected wunit eredit metlaod

The privseenat vithus of the thefined benefit obligation 1s determined by disconnting the estimated future cash vinflows by reference 1o niarket vieldsat the end
of thi reporting prriod oo government bonds that have tenms approsimating fo the terms of the related obligation,

The net intercst cost is caloulated by applying the diseount me 1o e wet balanies of the defited lensgi aibdigatbon and the fairvalue of plan assets, This cost
iz included in ‘Emplovee benefits expense’ in he Statement of ProfTt suid Loss

Remeasurcment gaing il losses arsing from experienee adjustments and changes in actoarial asswmptions uee recopnisel i e pxetod in whiich they
weeur, directly in dther compreliensive income. These are included in retainied enrnings in the Staterment of Changes in Eguity.

Deffaed conteibition plims
Contribwtions wnder defined contribution plais payalibe i koeping with the seled sthenies are pocignised s exprenses for the penod in which the

conployes bas rendered e serdee

(iii} Olber long-term employee benefits

The liithilities for carned beave are nat experted 10 he sertled wholly within 12 ionthe after thie sl of i perioed in which the emplovees render the related
service, They are therefore measored annuwally by actuaries os the prisamt value of expected future payments to be made in respect of services prrovidid by
enipluyees np o e end of the reporting period using the prajected unit eredit method. The benefits are disconnted wsing the markel yiehlz ab the end of the
reporting period thit Bave terms approximating o e teams of the refated obligation. Remeasurements as o resilt of experience adjustments and chanpes
bn netunrinl assumptinns ave recognised in profitor loss:

Ineime tax

The inconwe fax expense for the period 8 e ax payable on il eurrent period's texable fneame based an the applicable ircome tax rate adfusted by changes
inn Deferred incomu: tas assets and Eabilities aitributable o femporary differences, unsed taxeredits and unmsed iy Josses.

Tl citrrent tax charge is caloulated oo the basis of the ta lws eacted or substantively coneted ot the end of the reporting peried. Munagement peniodically
eviluates positions tuken in fax returns with respeet 1o situations in whish applicable tax regulation is subjeet 1o interpretation. I establishes provisions
whiere appropriate on the basis ofamounts expocted o be paid wo the tax anthorities.

Dieferred imeame ta is provided in full, wsing the labiliy method, on temporary differences arising between Uie tax bases of assets and labitities and their
earrying mmonnts in the fivancial statements. However, Deferrod fscome s linhilitics (e pot cecognised i they arize from the initial recognition of
goodwill. Deferred inconie tx 13 also not accounted For it it arises from initial recogpition of mn asset or Hability i o transaction otber than o besiness
ermbination that ol the time of the transaction gffeets neither aceaunting profit-nor taxable profit (tax Inss), Diferred income ax is determined using tax
rates (and Tavs) that have been enacted or substantially enacted by the eud of the reporting period wnd are expected tooppply when flie relited Deferred
Hiconie tiax assel is realised or the Deferred fncome tax linbilit: is settled. )

Preferved incdome tax assots ure recoguised for nfl deductibile temporiery differences, carmy forward of unosed tex credits amd nnsed tax losses only il it is
prabable that fitare taxable amounts will be availablbe to utilise those temparary differences, oy credits and losses,

The carrying amomit of Deferred income tax assets fs reviewed a1 esich Balince Sheet date and reduced to the extent that it is ne longer probable that
suffivient taxabbe profits will be avadtable o allow ol or part of the isset o be olilised,

Deferred income tax assets and liabilities are offset whey thereis a legally enforeeable right to offset current tae assess wnd labilities and when the Deferred
Tncom tax hakinees relate to the same tasation authorily, Corrent m assets i liabilities are offset where the éotity his a legally enforeeable right (o offae
mnnel imbends cither to setthe on i net basis, or 1o relise thegssot and sottle the Tinbilty sioultarmemis

Cirrent and Deferved income L iz recognised in profit or loss, moeopd o e esten) i
divectly in equity, if any. ln this case, the tax bs also recoguised inother eomnprebensies
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2.6

2.7

Provisions and contingencies

Provisions are recognised whew the Cogainy ias # present legal or construckive olfigation as o result of pust events, it is probalile that an antfaw of
resanrves will be reguired to settle the obligation and the amount can be relinhly eatimated. Provisions are nol recognized for futire operating fosses.

Prowvisions are mensared a) the present value of nmnagement's best estimate of the expendituré required 1o scttle the present obligation ar the ewl of the
reporting petiod, The discount mte wsed (o doternvine (b preseit valoe is b pre-tos e thit refiects surrentmarket asseasments of Dhe time vakiae of money
annd e risks-specific o the lability, The inerease i the provision due 1o the passage of e s reconised as nterest expense,

A disclosure for contingent Hubilities i wmade when there i2'a possible obligation arisivg fioim past events, the existence of which will be confirmed only by
Wi oeewrreee or to-oceurresee of o or tore ricertain flire events mol wholly within the control of the Company o i present obligation that arises
Troms past events whire it s cithice not probable thiat in antfew of resosmes embolying ceonomie henefits will be reguired to settle ora relinble estimte of
the ameunt ciannot be suide,

Earnings per share

{i) Basic earnings per share

Basic carmbngs per slare is calenbated by dividing -

- thie profit stbributable to owers of the Compng

< by e weighited average number of squity shares antstanding during the Suancil yoar,

(i} Miluted carnings per share

Dibited varsings per share adjusts e fgaees used in the deterilintion of basie earnings pershare o fake into secaunl |
e after incomte G effect of interest nnd otlier financing cosis assoviated with dilitive potentind equity shares, and

< Mhe weighted average number of additional sguity shares it wonld Have been oulstandmg sssuming e conversion of all ll.ﬂl.lli!-t' prrtentid equin: shanes

Sepgment reporting
Operting sezments are reported in g manner eonsistent witl the imbermatl reporting provided o the chief operting decigion maker,

Critical estimates and judgements

The preparation of financial statements in conformity with Tod AS requires mnagement W make judgements, estimaies and assumptions that affect the
application of accomnting policies and the reported amonnts of assets, liabilitics, Income, expenses and disclosares of contivgeent assets and liabilities ar the
date of these finineial statements and ihe reporied amounts of pevenies and expenses for the years presented. Actual restilts oy differ fron thise
estimntes, Estimmtes and underlying assumptions ure reviewed at ench Balanee Sheet dite. Revisious o ageounting estimates are recognised in the pedod In
whiclt the cstimate is revised wnd future periods iffected,

This nobe provides un overview of the areas that fnvelved o bigher degree of judpement or complexity, and of items which are more Tikely o B materially
ndjnsted due to estimatis auk assumptions turning oit to be different tan those ortginilly imsessed. Demiled informution ubout eoeh of these sstimates anl

Judgemwents i inchided in relevint noles tozether with hiformmtion about the basis of caleulation forepch affected e item i the Tuaneil shntirmcnibs:

The areas involving eritical estimates or judgements are :

i) Impairment of trade receivables

The risk o uncollectibility of trade receivablis is primarily estinmed based on priir experience with, and the past due statns of, donbtfol debtoes, bissesd on
factors that inclucke ability to pay, bankouptey snd pavment history. The assumplions and estimes applied for determiniug the provision for impairment
ure riviewied periodically

i} Estimation of expected useful lives of property, plunt and equipment

Munagement teviews its estiinate of the useful lives of property, plant sud eqnigment ot excl reporting date, based on the expected otility of the assets:
Untertaintics in these estimates relatie to technical nnd seotionie obsoleseees th my cluange T utility of property, plaut aud sqoipnest,

Chaltereg
TN AAL. g7
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(All amounts in Rupees laes, unless otherwise stated)

Note : 3 Property, plant and equipment and eapital work-in-progress (CWIP)

Parts Plant & Furniture & Office
s machinery fixtures equipment Tata) bt

Gross carrying amount
As at 31 March zo2 . - 0.60 0.69 -
Additions

Churr Lise .28 385 - 6.13 -
Disposals/ adjustments - - - - -
As at 31 March zozz 0,28 5.85 0.6 6.8z -
Additions

Transfer from inventory WIP (Refer Note 26) - - - - 283.28

Ohwn Use 0.95 - - 0.95 726,05
Disposals/ adjustments - - - - -
As at 31 March zoz3 1.2 5.85 .69 TTT 1,000.47%
Accumulated depreciation
As at 21 March 2021 - - 0.09 RG] =
For the Year

Own Lise G035 o43 o2y 0.73 -
Disposal/ adjustments - - - - =
As at 31 March zozz 0,073 .43 0.6 .82 -
For the Year

Own Use .23 L1 15 L79 =
Disposal/ adjustments - - - - -
As at 31 March zoz3 0.26 1.84 0.51 2.61 -
Net carrving amount
As at 31 March 2022 0,25 5.42 0.33 600 -
As at 31 March zo23 0.97 4.01 o.18 5.16 1L,009.43
Mies:

{a) Refer Note 42.2 for disclosure of contractual commitments for the acquisition of property, plant and equipment and eapital work-in-

progress;

(b} The Company has not revilued its property, plant & equipment during the current vear and the previous vear.

(e} Depreciation on property, plant and equipment has been included under ‘depreciation and amortisation expense’ in the statement of profit

and loss (Refer Note 29).

(d} No items of PPE are pledged as secority for borrowings by the Company,
(&) The Company does not own any immovable propertics during the current vear and the previous year.

(£) Ageing schedule for capital work-in-progress

Amount in CWIF for a period of

Particulars Less than 1 e o= e Maore than 3 Total
VEAr YR 3y YEArs

As at 31 March 2o23

Project in progriss 1,000.43 - - 1,0058.43

Amount in CWIP for a period of

Particulars Less than i More than 3 Total
vear 12 vears 2-3 Veurs ST

Axat 31 March 202

Project in progress 2 . . - -

() Completion schedule for capital work-in-progress
The Campany's capital work in progeess is nelther overdue for completion nor has exceeded its cost to its original plan as on 31 March, 2023 and

31 March, zo22, respectively, as applicable.

(1) Capital work-in-progress mainly represents construction of the club for the Utsodhaar project in Siligur.
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(Al amounts in Ripees lics, unless otherwise stated )

Note : 4 Other financial assets - non-curren|
Asat 31 March | As at g1 March
Particulars 2% Al
Umsecared, vonsidered good (unless otherwise stated)
Sectirity deposits Hbue 442
Fixed deposits with hardes () LT.on -
15 Az FHLE
17} Riepresents ¢ntne amonmis beimg kepeas len;
Note : 3 Deferred tx assets (net)
) As at 31 March | Asat 310 March
Particulars 2023 P
Deferred Lix assel arising on aceaunt ol
Limabsarbed bosinessloss =H.1s
Birrowing cos - ICDS adjustment - bE.48
Pripery, phint Sl eqnipment 5 0.7
.44 b7
Nute s 6 her non-curreni assets
Axat 31 March | As at g1 March
Particulars HoRS aGHa:
Prepiid exponses 2800 19,36
28.90 39-36
Note : 7 Inventuries (Rofer Note £.4)
it A at g1 March | Asat 51 March
Farticulnes =023 TORT
Construction material . .m0 H7o
Comstruction work-im-progeess () B050.05 17, 880.57
Frinished wnits [ LI .
15.498.17 1700777
("1 Thetauls of construchion woerk-im-progress
Project under development BOgag 1788057
b.050.95 17.880.57
Nl

[} Write duven of invernonics 1o net realisable valie amounts 1o Ks. 9,800.90 lacs (31 Mireh, 20w Nily
i Chinges in imaentories of work-in-progress and Fakied (i in the Statement of Progit o §

MRS,

thy Irventories e plediged against the horrowangs obtained by this Company as referned in Note 15,

Tloesis were recoguised ue a0 expeuse during the vesr and included

Note : # Trade receivables
. Axab g March | As at 31 March
Particulars okt HiR
Unseevmed, considered gond e
4828704 -

Nobes:

{a) T recevables are plediged againg the trrowings altatnied by the Company as referced in Mote 15,

() Tleege are e outstinding deiis die by directors or other afficers of the company or any of them eit

privite campanies respectivedy in whicl oy director iaa partner or o direetor or & memlss

Ageing of trade receivables as on 31 March =owg =

e severally or jointly with any sther persion oe dibts due by s or

Citstanding for fullowing perieds from due date of payment
Particulars Not due for | Lessthan 6 | 6months- 1 . Maore thim Tl
payment mronths vear e Ry years
Undl!%ulﬂi trade receivables
Considered sood 208017 1gakar - = C
280,17 1817 - - - 433734
Ageing of trade reecivabiles as on 31 March TOER 1
Outstanding for following periods from due date of payment
Particulars Notdue for | Less thané | 6 months - 1 . More than Total
payinent months vear FrRyeeny RSy yeurs
Undisputed trade receivables
Considered good 3 = i =
Node 1 9 Cash and cash equivalents
Particularms Mal:il:;lamh M.;:E;Mg
Cash and cash equivalents
Cazh on huand =
Bakances with banks i current mceounts
Deposits with origmal watusity of less than three months
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Note & 1o Cther fAnancial assets - current

(Al amounts in Kupees ies, onless olherwise stated)

Particulirs As at g March | As at:gc March
zo23 apzs
Unsecured, considered good unless otherwise stated
Intere=t reveivable . 40,05
Interem acerued bus noy due 7 185
Other receivables (*) 2qu7s Fodn 86
4340 Ag#.52
(*1 Represents (5T receivable on hills srised, i revenue w be recapmsed on conipletion of perfarmmme: ubligution
Note 11 Current bix assels (net)
Particulars Asat g Mareh | Asat 510 March
E02a 23
Adviinee inrome bag {Net of provision : M1 L0 Mar, 2ozz . N 4857 -
Ad57 -
Nobe 12 Other current assels
As at 3 March | Asat g1 March
1}
Particulars Fnzg S
Unseeured, considered good unless otherwise stated
Balunees [ depisits with govermmpent and ofher revenue mithorities : 1m.25
Frepd cxpenses g 797
Advanee tor suppliers, service grovidors, contractors snd otliers G noss
Capitil aghvances 15,700 -
Ot aclvinees 014 ik 56
4G RILH
Note 1 13 Equity share capital
Pattiitlars As ot g1 March | Asat 31 March
2023 i
Authorised share capital
Ao (31 March. wo2g ¢ 50,0007 equity shires of Re 16/« sach 5.00 500
Issued, subseribed and fully paid up share capital
W00 51 Mareh, Sy on0) equity shanes of Bs, 107-each R 14000
1.0) 1.L6ir
(i} Movement in equity share capitl -
uliiss As at 31 March 2oz As at g1 March sozs
e No, of shares Amount | No. of shores Amount
Equity shaves-
At the beginning of the vear L1, ER0M) |y [ 1.43¢)
Issued during the year .+ - - 2
Ouistanding at the end of fie vear [ 1.00 LEH AR 100

(i) Rights, prefecences and restrietions attached to shares

The company has one class of equity hares Having o par value of et/ per share, Each
progased by the Board of Direetors is sithject 1o

In the events of liquidation of the Company, the boldeécs of cquity shares will be entitled

amorns. The distribation will be in propertion 1o the number of equity shares held by the sharcholders,

shareliolder I dligibde for ane vote per share held. The dividend that sy be
thie appraval of the shareholders i the ensuing Anmunl General Medting, exvept in ease of interim dividend,

b regeive remaining sssets of the Company, ifior dstebuthon of all preferential

(ifi} Details of shareholders hilding more than 5 % shares in the company

rticula As at 31 March zoag As at 31 March 2oz
iz = Mo of shares “aofholding | No.of shares % of holding
Equity shares of Rs, 1o ench fully paid-up
Ambupa Housing and Urban Infrastructure Company Limited (abone with fominess) 1O, CM3e Jeae o £, (04T 106,06
Liv) Details of shares held by holding company together with nominees :
Particulars | Agal 31 March 2023 Asal 31 March so2s
i No.ofshares | % ofholding | No.of shares | % of holding |
Aarilsigai ausing and Urban Infrastructuse Company Limited {abong with nominees) 10,00 L0, 0% 1R AN 100007
) Details of shareholding of promoters :
" As at 31 March zozy Asat 31 March zozz
Nema of the promoter No. of shaves | %ol holding | No.ofshares | % of holdi
Astibupa Housing and Urbsn Tnfrastmecture Company Limited [along with nominecs) 1O o0 00 LRI
*Consicered ug per amiual return filed by the Coupany.
Note : 13 Other cquity
Particulars Asatgi March | Asat g1 March
2023 anzz
Reserves and surplus
Retained carmings{*) Ligg.aa)
——— 1163.39) |

[

‘.(,/
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{*) Retained carnings
Asat g1 March, | As at 31 March,
Particulars 023 f=am)
Dpening balance (193249 [T
Proit / (loss) for the viear 4850t (7o)
Closing halance 4,201,602 {193.30

() Retiined enrnings represents the undistefboted profit / gmmmt of aceuniubied carmings of the company

Note 1 15 Burrowings - non-current

Asal 3 March, | As at g1 Murch,

Particulirs a3 het
Securcd
Term loans:
Fromm banks 41350 BA55 YR
From financial hestiutions: o2, 16 10E6oR
Crvercratt Bne of coedjt 1281,07 5.8
16,76 A4, Bgy.

Term Loin Borrawings &

L) Rupee term boan from bank ameonting 1o B8, 2,500.00 Jacs, gross of debt origination cost Rs, .86 lacs (30 March, 2022 = R 2500000 lucs, gross of debi
arigination cost Ra, 24,51 laes ),

Nuture of Security ;

Seeared by

1) Pard-paees ehimge over Lnd of propec Utshodbare st Siligurd of 1.1 aeees exelucbimg Tard parcel of 4.2 dense

i) Thari-passu charge over project reecivables feom projeet Utshoebiar st Siligud (exehading initial receivathles of B, g,00000 ko),

Terms of Repayment ;. Principal aieount 15 repavable in 12 unequal guarterly instalmente conmmencing from Mareh 2029 The loan cirres nterest 50 Bank's v-rmmmth
MCLR plig L10% p.a. pavable monthly,

(b Reipee teren Jaims from bamk amoanting to Rs, 50,25 laes (o March, 2022 - KT,

Nature of Sceurify :

Secored by ;

13 Seorid pari-pasin ehange vver lenschnld rights over the lownship land of 8114 sere exchiding land parcel of 4,21 acres

18y Secund par-pasar charge over profect lamd

1) Secomd pari-passu chare over project receivishles

vl oot eredin wisrmmnes by Natiensl Credit Cuarintes Trust Company Lunited (NCGTC)

Terms of Repayment : Prioespal smenm (s repavable g equal mionthiy instalments cominenctug from Febmiany 2oz The lnan carries interes Hnked to Bank's EBLE
pavatble monthly,

Le} Rupee term loan from bank amomting 1o Rs. 750.00 bes (51 M, 2oz - Ni),

Nature of Security «

Seeurcd by

i) Socond pan-passu chare over leasehiold rights ovor the toverships land of 8114 acees exchiding land pareel of 4,21 aeres

if) Secod pari-prsan charge dver prodect lamd

iil} Seeond pari-passu charge over projd reecivables {exeludliog fmtil receivabbe of B3, 4,000,060 Lies)

i 0% eredit gisrmntee by Nativmnl Credil Guarsates Trist Conrpany Linited [NCGTO)

Terms of Repayment - Principal ssneont 5 repayabie i b eqund monthly instalmenis comamencing fiom Augis soid, The loan Gieried inberest finked 1o famnk's ERLR
payable monthily,

(e} Rutpese termn loon from finaniial institotion anutiniting o NEL (31 Ml soee Bs a1 bies, gross of debi onginaton cpsl Rs, 3803 lecs)
Natnre of Security ¢

Secured by

i) First pars-pasy chasge on feaselodd rglts of project Utshiodbsm ot Edligun

i, First chinge on initiaf projeet reeeihables up to Bs. 9.ot0.00 lics from project Ubshodbara i Siligen

fit} Corporme granmmer from Ambuia Housing and Udhan infrastiuctiie Company Limited (AHUTCL), the holding CoRtan .

Collateral Secority

i) First charge on the bilance cash Now of & project of AMUICT. saimed Udvits < Tio Contowille catsd ut Kolkata

i} First Charge an the balanee gt develommnt fees recevable by AHUVICL against project Pddipa , The Condovalle at Kolkais,

Terms of Repaymient : Regavable it 12 structured quarterly instaliments commencing fron September 2oz, The lan carries fterest af financial institution’s UTLE less
f50% pae, privable monthly

(2} Rapes twem oan from: frmocil Enstinistion pasonnting bo NIl {31 March, soae: R 1500000 el

Collateral Security :
b Seeond change by way of mongage of leasehold rigghits om {he liid of project Utsteomdham ot Sitigue
it} Seooned charge by wiy of hvpotheeation of reesiabie froms project at Ushodharn at Sdigur up to Bs g.o000,00 lacs
i) Secondd clurge by way of bypothecation: on the balinee rash fow of o project of AHUTCL nimed | Udvita -The Condoville located st Holkata
i Second change by wiry of hypetheention of balpnce: mitnagenent development foes receivable by AHUICL apainst projeet: Uddipa, The Condoville at Kalkata,

Terms of Repayment : Repavable tn 48 structurvd monthly instalmsents commmencing frown May 2oma The loan carries interest it fnancial mstitation’s UTLE less B.75%
pa pavable monthiy,

1) Rapee term Jonm from financial instittion amonnting 1 s, 1,000,00 lacs, gross of debt origination cost Bso70.84 laes (0 Marel, 2022 Nl
Nature of Security :

Secured by -

Primary seciity

1} First port-passu charge over project land of #1.19 aere excluding fand pared of 4,96 aene
i) First pari-gassy charge by way of hvpolhesation over he frobct receivahles

The abuve security shall be shared on park-prssu basis with other lenders U g A
sanction limits on the projeet of Bs. 7,500.00 laes (¢ ) addithtal limis of Rs. 1o,000000 Ines
am! collateral.
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Other Security
1) Desmand promissory ot

(AN amonnts in Bupees aes, unless otherwise stated)

B FI equivalent to ISRA (inlirest sercite coveruge smomt ] for 2 months interest obligation ansounting o B, L4700 lee,
i) UG e 1 momthy interest ol princapal obligations ¢ KACH mundate.
Terms of Repayinenl : repavable in nnequal gusrerty instalments conging between B 2650 |k o Ba ) e o lnes, The loamrcarries iitterest at SBE 3 months MCLE

Paus 5.65% pa pavible monthly,

{g) Kupee overdraft taciliny from bank ameunting 1o Re. 1215.89 Tes gross of delit origination cost K,

orighuntion cost Rs-19.81 bacs),,
Nature of Secority
Secared by

i) Pari-passu charge over lind o project Utshodhar at Silignr of 8109 seres exeluding laned pared of .41 aoes,
i} Pari-piesst chirge aver projeot receivables from projeo Utshodhara et Sigun {excluding initial roceivables of Bs: g,000.00 Tacs)
Terms of Repayment. . Principal amount i repayable in 12 wniequal quarterly instalments commencing from April 20:s. The loan carries imterest fiuked o bank's 12

muntl MOLR plus Lio% pa, pyable nionthly,

Note : 16 Employee benefit obligations - non-current

1480 laes (31 March, zoee: BL 356,81 laes, gross of debe

Particulars

As at g March | Asat g1 March
Particulars e =
Provison for compensated disemces (oles Mote 33) . .24
- ﬂ.'ﬁ
Nate : 17 Borrowings - current
Asat 30 March | As atas March
Particulars sl AR
Secured loans
Current miatnrities of fong-teem debt (Refer Nowe 15) A0 L5471
Unsecured loans from bodics corporate
Retited parties (Refer Nole 401 (*) AA55.07 S.O72.40
A.514.0% fb1a.51 |
£ Unsecuned loans earny’ nteest mbe of 11.00% - r200% pa aod are repayahie on demamd,
Note s 18 Trade payaibles
As at gr March | Asat g March
Partienlinrs Py iy
Total culstanding dues of miveo and sl enterprises {Rofer Note 4531 BT 2420
Total oanstanding duoes of ereditors glher than micro and small enterprises Loz A3 (R LE
18108, 10 11662
Ageing of trade payables as on 31 Murch zogsg :
Outstanding for following perinds from the due date of payment
Particulars = Tortal
. Unbilled Notdue |Withiniyear| 1 yoars 2.3 years ““;‘Ef:“ 3
Undisputed trade payables
Miern and small enterprises 10, 151 Aadi - - - Jioa8
Others 54505 114574 LL.06 Dot [T .oz 170,82 |
[Tatal 64631 L5025 1650 0.0 [N iz LGz 10
Agring of trade pavables as on g1 March 2oz ;
Outstanding for following pericds from the due date of payment
riienl:
Takticnliry LUinhilled Mot due Within 1 year 1-2 years Lo VAT M“;'mli':n 2 Tuotal
Undisputed trade payables
Meero and small cuterprises - .94 1 - - 2390
Cthiers - 1708 abo.oc inzg (TR E 1,030
Total - 18:3.69 afz.u0 i e - 1.166.2
Note rao Other Gonancial labilities
Asat g March | As at 30 March
Particulars 2083
Intervest weerued but not die on bormowings U5 ST
Interest dwerued s duse on bormowvings gy -
Capitad creditors Si478 =
Otherpavables 045 -
ST0.G5 51397
Note : 20 Employee benefit obligations - current
Asat 31 March | As at g1 March
Particulirs Ae R P
Prowizion for compensated absenees (Refer Note 41) ot
- 001
Mote ;w1 Current tax liabilities (net)
Asat 1 March | Asat g1 March

e
Prevsion for ineoime e (Net of advimce tas ; Re. 96184 loes (41 Mareh, 2022 : R%, 28,55 les) el Uieg
S
x i)
5 (e

K




Ambuja Neotia Teesta Development Private Limited
Notes to the Financial Statements for the year ended 515t Mareh 2oay

Hote s 2w Other éurrent linhilitios.

(ALl amounts in Rupees lnes, onless otherw ise stated)

Asat g1 March | Asat:z March
Particulars Zovg SEE
Stafutony: ducs A81.65 L3420
Addvimee from estamens (Refor Bore 540 (41 480755 B4enn
Other puvables - 04z
F.184.20 8.46u.5 |

") Revenue recognised B4 700075 tacs (1 Mareh, Goga : Nil) that wad included in adhance
reverue for which the contl wis trnsforred dirring the coreent reporting period

Note : 23 Revenie froni aperations

fror eustomners balance m the beginning of the period and thise portion of

L Year ended 31 | Year ended g
PArBetace March 2oz March 2oz
Revienue fraam sale of units IhadT05 -
(her operting revenne
Uit transier fies iz a8
i go.07 2z.Hg
Soobe s 24 Olher income
. Vearended 31 | Year ended 31
Farutuiars Marchzozy | March gz
Trderest-incamse
= ot fied ebepins 4550 514
- o other financnl asses 2 a8 5.5
25,87 10l
Mute 1 25 Direot construction costs
) Year ended 51 | Yearended 31
Fearticulary March zoza March 2oz
Construction pinerals consumed 1,004 8 20720
Constraction contractars clkipges 319873 TN
Infrastrizcture development expeoses (T TR TAE
Archritectumal anil consultancy fees 1,400,040 (R P
B 700004 4.469.9% |
Note : 26 Changes in inventories of work-in-progress and finished onits
Yearended 31 | Year ended g0
Panicudits March o2y Murch 2oz
Work -in- progress @
Al e beginning of the year 17. 880,57 11540036
Less : Transferved to CWTI | Refer Note 1) 28298 -
17559714 11, 630.36 |
At the end of the vear B.0510.95 1788057
154624 (6,Eg0.31)
Finished Units :
Ab the beginming of the vesr - &
Abthe end of the vear ey on =
{9.413.22) = ]
23302 (frazgo.zn) |
Note : o7 Employes henefit expense
Yearended 31 | Year ended 31
Fartiaitars Marchzo23 | March 202z
Salares, bonus, allowances gt 3 5.
R 5.21
Nole : 28 Finanoe costs
Year ended 41 | Year ended 1
Parficuiard March 2o March zozz
23
Testerest exjhense 1.0064,27 1gt9en
Enther borrowings costs 5247 o0
[ntvees expaner on income fax ZR30 -
1.141.9:4 14a5.28
Note s 29 Depreciation and smortisation expense
Yearended 31 | Year ended g1
Farticulars March 2023 March zozz
EreprecEition of property, [lant nd equipment 170 078
L7 0.7F




Ambaga Neotia Teesta Development Private Limited
Notes o the Finoncial Statements for the year ended gost Mareh sowmsg

Note : 30 Other expenses

tAI amounes in Rupees laes, unless otherwise stiated)

. Yearended 31 | Year ended g
Particulirs March 202y March soz2z
Power and fuel 1148 Bag
Rittes & tives 2T 18057
Rent (%) B2 554
Insirane: 465 507
Manpower expenses - afi
Paxment (o mditor -
As auchivor
Andit feez [IFR{TE) .50
T uuaelie fees B .
Printing & stationary .37 $05
Advertisenent and publicine 5306 (RER-T
Repoiea o athers 402
Travelling & conveviinee - i b
Professional and consultaiey dhanges LR 716
Secnnity charges 47 FLAE]
Mizeellaneous expenses A7 304
29737 a15-H4

170 relathng 1o short term leases and leases of low walig pssis




Ambuja Neotia Teesta Development Private Limited
Notes to the Financial Statements for the year ended 315t March 2023

(Allamounts in Rupees laes, unless otherwise stated)

Note: 31 Tax expense
(1) Income tax expense recopnised in profit or loss

4 Year ended Year ended
B U 31 March 2023 31 March zozz
Current tox

Current tax on profils for the vear 1,455.00 -
Current tax of earlier vears written hock (48.00]
Total current tax expense 1,407.00 -
Defervid tax 136,96 {33.36)
Total deferred tax expense / (henefit) 146.36 (33.36)
Tatal tux expense recognised in profit or loss 1,553.36 (3:3.36)
(h) Numerical reconciliation of income tax expense to prima facie tax payable :

. Year ended Year ended
Particulars 31 Mureh 2021 31 March 2022
Profit / (loss) before tax G0as.ar {111.28)
Computed income tax at the rate of 25.168% (31 March, 2oz22- 25.168%) 1L,519.74 (28.01)
Adjustments:

Impact of permuanent difference 0.50 .
Set off of brought forward loss {72.51) -
Deforred tax impact 146.36 {5.35)
Current tax of carlier years written hack (48.00) -
Others gder -
Total income tax expense 1,553.36 (33.36)
Note: 32 Movement in deferred tax (assets)/liabilities ;
Borrowing Property, .
Particulars cost- 1CDS plant and C:;ﬁixmrd Total
adjustmentl | equipment
Deferred tax assets/liabilities
At 31 March 2021 (68.449) 0.01 (44.86) (113.29)
Charged/{credived):
= to profit or loss - (o.07) [33.20) (33.36)
At 31 March zoz2z2 (68.49) (0.06) (78.15) (146.70)
Charged/{oredited):
- i profit or loss 68,40 (0.28) 7815 146.36
At 31 March 2027 2 (0.34) = {0.34)




Ambuja Neotia Teesta Development Private Limited
Notes to the Financial Statements for the year ended 31st March 2023

(All amounts in Rupees lacs, unless otherwise stated)
Note: 33 Employee benefit obligations

(i} Compensaled absences :

The Company provides for accumulation of leave by certain categories of its emplovees. These employees can carry forward a portion
of the unutilised leave balances and utilise It in future periods or receive cash in lieu thereof as per the Company’s policy. The
Company records a provision for leave obligations in the pericd in which the employvees render the services that increases this
entitlement.

The total provision recorded by the Company towards this abligation was Nil (31 March, zo22; Rs. 0.25 lacs), Based on past experience
and in keeping with Company's practice, the Company does not expect all emplovees to take full amount of accroed leave or require
payment within the next twelve months, and aceordingly the otal year end provision as determined on actuarial valualion, as
aforesaid is classified between eurrent and non-current.

ii) The provisions of the Payment of Grawity Act, 1972, the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 and
Emplovees’ State Insurance Act, 1948 are not applicable to the COMprny.

iii) During the vear, employees of the Company were transferred to another company within the group, hence there aré no liability
towards employees as at vearend.




Ambuja Neotia Teesta Development Private Limited

Notes to the Financial Statements for the year ended 315t March 2023

(All amounts in Rupees lacs, unless otherwise stated)

Note: 34 Disclosure pursuant to Ind AS 115 - Revenue from contracts with customers

(i) The transaction price allocated to the remaining performance obligations (unsatisfied or partially unsatisfied) as at

vear end are as follows:

31 March zo23 21 March zo2:z
Within 1 vear 1,775.53 £
After 1 vear, but not more than 5 vesrs - B.323.01
11,775-53 B._a,__z;.m
(ii) Contract liabilities reconciliation :
Partoulars As at 31 March As at 31 March
2023 2022
Contract liability
At the beginning of the reporting period 8,323.01 1,184,600
Revenue recognised (16,437.65) -
Amount received during the vear 12,020, 29 713841
At the end of the reporting period 4.807.58 8.323.01

The amounts included in the contract liabilities represents advances paid by customers that the enlity has nol recognised as revenue,

pending the satisfaction of the performance obligations in the contracts.

(iii) Receivahle from customers :

Paitioulats As at 31 March As at g1 March
[ 2027 2022
Trade receivable from customers under Ind AS 115 to be identified separately 4.337.34 =
Loss allowance on above trade receivables -
(iv) Revenue from customers :
Particulars As at 31 March As at 31 March
2023 2022
Eevenue from customers under Ind AS 115 to be identified separately 16,437.65 =
1 1 As at 31 March Az at 31 March
Particulars 2023 x50
Revenue recognised at point in lime 16,437.65 -
Bevenue recognised over time . -




Ambuja Neotia Teesta Development Private Limited
Notes to the Financial Statements for the year ended 315t March zozg

{All amounts in Rupees lacs, unless otherwise stated)

Note: 35 Fair value measurements

Financial instruments by category :

3: March zoz3 41 March zozz
Particul s <
i FVPL Fvoct | Amortised | ponr | pvogy | Amortised

cost cost
Financial assets
Trade receivable - - 433734 = - -
Cash and cash equivalents - - 775.62 - - 1677.70
Other finaneial assets - = 394,08 - = q42.14
Total financial assets E - 5,507.04 - - 2,019.84
Financial labilities
Borrowings (incloding current maturities) - - 9,678.69 - - 10,518.78
Trade pavables - - 1,914.10 - - 1,166.24
Other financial liahilities z - 570.94 - = H14.97
Total financial liabilities - - 12,162.78 - - 12,100,590
(a) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the finaneial instruments that are (a) recognised
and measured at fair value and (b) measured at amortised cost and {or which fair values are diselosed [n the financial statements, To
provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels preseribed under-the accounting standard.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active markel is determined using valuation techniques which
maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair
valuean instrument are observable, the instrument is included in level 2.

Level 3: If ane or more of the significan) inpuls is not based on observable market data, the instrument is included in level 3. Fair values
are determined in whole or in parl, using 2 valuation model based on assumptions that are neither supported by prices from observable
eurrent market transactions in the same instrument nor are they based on available market data.

The entire financial assets and liabilities of the Company is classified as Level 3 in the fair value hierarehy due to the inclusion of
unobservable inputs including counterparty credit risk.

Note:

There have been no transfers from one level to another during the respective periods presented above,

() Valuation technigue used 1o determine fair value

Specific valuation techniques used to value financial instruments include :

= the fair value of the finaneial instruments is determined using discounted cash flow analysis and intrinsie value techniques.
(¢} Fair value of financial assets and liahilities measured at amortised cost

31 March 2023 31 March 2022
TRrt, Carrying Fair Carrying Fair value
amount value amount
Financial assets
Security deposits 3.62 3.62 562 3,62
Fixed [reposits with Banks 147.00 14700 - e
Total financial assets 150.62 | 150.62 3.62 3.62

(i) The carrying amounts of non current borrowings with Aoating rate of interest are considered to be close o their fair value,

(i} The management assessed that the fair values of remaining financial assets and liabilities at amortised cost approximate to their
carrying amounts largely due to the short-term maturities of these instruments.

(iii) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations
in any estimation technique. Therefore, for substantially all financial instruments, the fair value estimates presented above are not
necessarily indicative of the amounts that the Company could have realised or paid in sale transactions as of respective dates. As such, fair
value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.




Ambuja Neotia Teesta Development Private Limited
Notes to the Finaneial Statements for the year ended 315t March 2023

(All amounts in Rupees lacs, unless otherwise stated)
Note: 36 Capital management
The Company’s objectives when managing capital are to :

+ safeguard its ability to continue as a going concern, so that it can continue lo provide returns for shareholders and benefits for other
stakeholders, and

+ maintain an optimal capital structure to reduce the cost of capital,

The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to
meet its strategic and day-to-day needs. The Company manages its capital structure and makes adjustments in light of changes in
economic conditions and the requirements of the financial covenants. The funding requirement is met through a mixture of equity,
Inng term borrowings and short term borrowings.

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders, return of
capital to sharcholders, issue new shares or sell assets to reduce deb.

The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investors,
creditors and market confidence and Lo sustain futire development and growth of its business. The Company will take appropriate
steps in order to maintain, or if necessary adjust, its capital structure. The Company is not subject to any externally imposed capital
reguirements,

The amount mentioned under total equity in balance sheet is considered as Capital.

No changes were made to the objectives, policies or processes for managing capital during the vear ended 51 March, 2023 and 31
March, zozz.
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Notes to the Finanelal Statements for the vear ended 3151 March 2oy

(All amounts in Rupees lacs, unless otherwise stated)

Mote: 37 Financial risk manapement
The Company’s activities expose it fo credit rsk, liquidity sk and market risk (fe. foreign corrency Ask. imeresy rate visk and greee risk)

(@) Credit risk

The Company takes on exposure to credit sk, which is the sk that connterparty will default on its contretnal obligations resulting in finaneial loss to the
Company. The maximom exposure o credit sk at the veporting date is the sirryving salue of wach class of finanelal assets disclosed (o these Anancial
SIALCEOnLS.

(i} Trade and other receivables

The Company is into the business of selling properties during the projeet constriction’ phase as well afler the project completion i over. The dsk for such
vustomers are covered by regubar milestone billing to the customoer. Further the property hindover is not done to ncustomen until the entire payment is recelved
by thie Company. In case of delay payment, the Company bias o dght to ceeover an interest for the deluved paymients, Hence the Compamy erodit risk from sueh
custemirs are nealigibke The Company’s exposiite to customers bs diversified amd no’ single customer, contrilnites to more than 0% of cutstanding trade
reveivalles iis at 33 Mareh, 20245 and 31 March, 2022,

For receivables from other revenue streim, the customer eredit sk is managed by the Company theongh estalilished polivy and procedures and control celating
Lo customer credit sk munsgement. The Company his u review mechanism of everdue eustomer reeeivabiles at various levels within organisation to ensur
proper attention amd focws for realisation. Trade receivables are consisting of o large number of eustomers. Whene credit risk is high, domestic trade receivables
ivre backed by security deposits. Al every reporting, period, the mnagement evaluates these receivable for impairment bazed on historicol experfence slong with
nmumagemment’s expectation of recovering the outstandiog amoom,

The Company: uses speeifie ideatification method o determiniog the allowances for eredit fosses of wade receivitbles. considening historical eredin boss
expericnce and is adjosted foe forward lnoking infarmiation.

(i) Other financial assets and deposits

Credit risk from balances with anks and fnascial nstitutions is monaged by the Company’s tressury department in aecordance with' the Company’s poliey.
Investments of suiplis funds are mpde only with spprovied connterpartios and within credit limits assigned to each counterparty, The limits ane seb b minimise
the eoncentration of risks und therefire mitigate financial loss thirough comerparty’s potential fatlure to muke puyments.

(b) Liquidity Risk
Liguidity risk is the sk thit an entity will encounter difficulty in meeting obligations assselated with fnaneial Hahilities tiat are setthed by delivering cash or
-umother finuncinl as<el.

Munagement monitors rolling foreeasts of the Company’s Tigoidity pesition {including the undrawn borrowing facilities) and cash and cash equivalents on the
basis of expected cash flows. In addition, the Company’s palicy involves projecting dash Aows, considiring the kel of liguid assets pecessary to meet these and
murintaining debt fnncing plans

(i) Finanecing arcangemenis

The Company had access 1o the following wndrown borrowing ficilities o the end of the reporting period ;

Particulars 31 March zo23 | 31 March 202z

- Expiring hevamd one vear {overdrafe Bcilities from bank) 1,204,110 2.145.19

= Expiring heyvond one vear from. fnanciil institutions B,500.00 .
T704.1 2,143.19

(i) Maturities of financial Habilities

The tables helow analyse the Company's fimanciad liabilities into rebevant muturity groupings based on their contraetual matorities,
The amounts disclosed in the table are the contractnal nndiscounted cash fows. Balances due within 12 momhs equal their earmving balinces as the impact of

diseounting is not significant.

Contractual malurities of undiscounted financial liabilities (hoth non-current and current) 31 March, 2023

[} gross of debt origination eosl
() based on closing rates.

: Less thana More than 5
Particulirs year L=gyears | 3-5years Vi Total
Bewrroawings (4] H518.07 238044 380740 Bz 50 G777l
Imterest pavable vo above borrowings (*) 1,082 80 TIATE aq0.85 1.20 205658
Tridle paynbles I 40 - - = bt 10
CHher fnancial liabilitics @y - - - 2325
Total finuncial labilitics 6.537.20 3.121.97 4,047.25 Bg.70 13, 770.12 |
Contractual maturities of undiseounted fAnuncial labilitics (both non-current and current) 31 March, 2022 ;

. Less than 1 More than 5

Particulars YA L-FyEars | §-5years years Total
Bormowangs (#) 6,610.51 Aiois 3 I7LEY - 10,6001.3%
Interest payable on above borrowings () 689z o7d.08 44138 - 208838
Trade pavables 11662 - - - 1,066.24
Other finaoeial linbilities - . - - -
Total inancial liabilities 2.613.02 - 13.855.94 |
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(Allamounts in Rupees lacs, unless otherwise stated)

{€) Markel risk
The Company's business operations expose U to the risk that the Gir valie of fiture cash flows of a firmecial instrument will fluctiote becanse of changes n

market prices. Such market sk may arise oot of vakatility io currency mites, intorest s and prices.

(i) Foreign corrency risk
Faredgn Cirrency risk is the risk that the fair value or future cash flows of o Fnancial instrmsent will Ductunte becase ef changes in-foreizn exchange rates.

The Company operates in only one enrrency |NR ek neeordingly i ot e ton Frreign Correney Risk.
The company has no fonzign exchange exposures (vade payables; lan pavables, receivalles) outstanding as ot the year ended 51 March, o2z, hence hedging is
not regquivod by the Company.

(7§} Interest rte risk
Interest rute risk is the nisk thot the fair value or Tubire ensh Gows of o francial instnement will Doctite beease of changes in mackel inferest rites. The

Company’s exposure to the dsk of ehimges In markel interest mites celates primaiily to the Company's debt obligations with foating interest rates:

Thi Company’s main interest rte risk arises from borrowings with variable rites, whiih expose the Company 1o cash Bow interest rate rsk. Puring 51 March,
iy and 31 March, 2002, the Company’s borvowings at variable rate were manly denominated in Rupees.

(u} Interest Fate risk exposure

On Financial Liabilitics:

The exposure of the Compamy’s fnancial linbilities w interest e rigk is as follows:

Pacticalars As at 31 March As at 31 March
2023 ELEHS

Varinble rate horrowings () G0 1 5.528.92

Figed rale bormowings F.ui5.07 5.072 40

Total borrowings 9.777.21 1060132

() gross of debt origination cost

[h) Sensitivity

Prafit or loss is sensitive to. higher/lower interest expense from borrowings as a resull of changes in interest rates on variable mate borrowings with
comresponding impact on prafit before s as below :

Tmpact on profit before x
Particulars 31 March 20233 1 Murch zoocs
Intercst expense mites - increwse by 50 basis points (30 bps) (33.21) (27.64)
[Lmterest expetise rates — decroase by 50 basis points (50 hps) 3321 2764 |

# Holding all othir oariables constant

(i) Price risk

The risk that the fair vilue or futire eash flows of a financial instrument will Muctunte becanse of chunges in marke! prices (other than those utising from.
interest rate risk or eurmney Ask), whether those chinges are caused by fictors specific to the individual finunciul instrument or s issuer or by factors affecting
all similar financial instruments traded in (e morket.

The Company docs oot hove any fAnancial wsset which i exposed 1 price sk
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(All amounts in Rupees lacs, unless otherwise stated)

Note: 38 Disclosure of recovery or settlement of assets and liabilities as per Schedule 111

31 March 2023 31 March zo22
Particulars Less than 12 | More than 12 | Less than iz | More than i2
maonths months months moinths
ASSETS
Non-current assets
(a) Property, plant and equipment - 5.16 . 6.00
b} Cupital work-in-progress 1L,009.43 - -
{e) Financial Assets
(i) Other financial assets - 150.62 - 3.60
{d) Deferred tax assets (net) - 0.94 - 146.70
(e) Other non-current assels - 28,00 - 39.36
Total non-current assets - 1,194.45 = 195.68
Current asscts
{a) Tnventories 0,447.22 6,050.05 - 17,967.77
(b} Financial assels
(i) Trade receivables 4.997.54 - . -
{ii) Cash and cash equivalents 775.62 - LO77.70 -
(iii) Other financial assets 243,46 - 228 p0 =
{c) Current tax assets (net) 43.57 < - -
{d) Other current assets 70.49 - J10.16 -
Total current assets 14.917.70 6.050.95 2,326.38 17,967.77
TOTAL ASSETS 14.917.70 T:245.40 2.326.38 18,163.45
LIABILITIES
Non-current liahilities
{2) Financial liabilities
(i} Borrowings - 6,163.76 = 3:809.27
(b) Emplovee benefit obligations - - - 0.
Total non-current liabilities - 6.163.76 - 3.899.51
Current liabilities
(a] Financial liabilities
{i) Borrowings 3,514.03 - 6,614.51 %
(ii) Trade payables
Total outstanding dues of micro and small 21028 - 23.20 -
enterprises
Tolal outstanding dues of creditors other 1,702.82 - 1.143.04 =
than micro-and small enterprises
{iii) Other financial liabilities 570.90 - 514.97 -
(k)  Employee benefit obligations - - 0.01 -
(¢} Current tax liabilities (net) 518.50 - 19.45 .
(d) Other current liabilities 5.180.20 - 727793 1,184.60
Total current liabilities 11,706.72 - 15,508.11 L,184.60
TOTAL LIABILITIES 11,706.72 6,163.70 15.508.11 5,084.11
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39 The Company is mainly cogaged in the Business of developmcat of properties [ management of such projeets in india and therefore, seoonling to
the management, this is o Single Segment Company as envisaged in the IND AS 108- Operiting Segments,

40 (a}) Related parties

Ambuja Neotia Holdings Private Limited (ANHPL) Ultinute Holding Company
Ambuia Housing and Urban Infrastruciure Compuny Limited (AHUICL) Huolding Company
Choicest Enterprises Limited (CEL) Fellow Subisid
Ambiia Realty Development Limited (ARDL) SR
S.E. Builders & Realtors Limited {SEBRL) Sithsidinry oFJV of Holding Company
Pramad Ranjan Dwivedi
Sanrav Chaudhurd Kev Managerial Personned being divectors of
Kiin Singh Smlha the reporting enterprise
Ramesh Kumar Vadlamani (vesigned wef o7.02.20a3)
(b} Particulars of transactions are detailed below:-
Ultimate Holdi Subsidiary of JV
Nature of transactions Holding Chica ":'F_ Fellow Subsidiary of Holding
Company pany Company
ANHPL AHUICL CEL ARDL SEBRL
- 1,780.00 1,200.00 2,280.00 -
bapisen B (485500 _ () (130.40) (i-450.00)
- 4.750.00 araz | 2410.00 -
Loan repayment £-) [4.485.00) ] {1no.00) {3.070.00)
i 7 o.08 1,0%%.24 - - 7
Profissional consultaney &) T631.18) = 0 &l
. - - 10,88 - -
Hotel pxpensos -1 {-) (D] (=] &3]
BoE - u?gg - - -
Bank gnaramtes vommission 5 [83.80] & o &)
a3 - - - 137 -
kil ) & 583 (009 ®)
ek . 2 493.94 54.08 26.51 :
[nterest expense &) fatit) (0.33) (16 T34.60)
(e} Balance outstanding as at the vear end:
il foss . - 1965 00 1,166.67 i -
Lasans from o5 COPPOrales &) Ta.038.00) (4.00] nA5) (&)
" ke ; = 444,55 aLg 23.86 -
Interest aeerued bul oot due &) T351.00] ] (14.63) e
. A - - - - 40.0%
Interest secreed amd due s 5 &) o )
Irtevest roceivalile 3 o7 TR & 5
Teade - L7021 180 2 =
il 0 G3753] MG 8
- 880.00 - - E
Corparite guarantos 5] [5.380.60) 3 3 )

Nate: Figures in bracket represents those for previous yonrs
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41

42

43

(All amounts in Rupees laes, unless otherwise stated)

Esrnings / loss per equity share :

3 Yearended 31 | Yearended 31
Particulars March zoag March 2022
i. Frofit / {loss) for the vearattrbutable to equity shareholders (amount n Rs, lacs] 4.485.01 (7792}
H- Weighted average number of equity shares of Rs, 10/~ each outstanding during the visar 10,000 10,000
il Basie and diluted camings per shaee (Ra. /i) 44.850.07 {779.16)

Contingent liabilitics and other commitments :
42.1 Contingent linbilities
The Company has no contingent liabilities in the current year or in the previnus vear

422 Capital commitments
Estimated amounts of contracts remaining 1o be exceited on eapital sceouni (Property. plant and cquiporent and CWIP) and not provided for s Bs.
152,93 lacs (As at 35 March, 2022 : Kil) net of advances of R 15.70 lacs [As it 41 March, 2o22 - Nil).

Disclosures required under Seetion 22 of the Micra, Small and Mediom Enterprises Development Act, 2006
The Company has cortain dues to Suppliers registered under The Micro, Small and Medium Enterprises Development Acl, 2006 {MSMED Act) are

Sl no. | Particulars 31 March zo23. | 31 March 2022

21028

(2} The principal amount remaining unpaid 1o supplier as at end of the acermmting year

2320
{12} Interest due thereon remaning nipaid to supplice os at end of the aecounting vear .

1

The amount of interest paid by the buyer in wrms of seetion 16 of the Micto, Srmall and Medinm
a Enterprises Development Act, 2006 (27 of 2006), along with the amomit of the payment made ta -
the supplier beyvond the appointed day during each LeCounting yor.

The amount of interest due and pavable for the period of defay in making payvtoent (which has been
3 paid but beyotul the appointed day during the year] but without adding the interest specitiod under - B
the Micro, Smnll and Medinm Enterprises Development Act, 2006,

i The amount of interest acerued and remaiming, unpaid ol the end of the Goeoun ing vear

The amount of further interest remaining due imd payable even in the suveeeding venrs, until spch
date when the interest dues above are actually paid to the small enterprise, for the purpose of
3 disallowame: of o deductible expendituve under section 23 of the Micro, Small and Midinm
Enterprises Development Act, 2006

Nuote:

() The: information has been given in respect of such vendars to th extent they could be identified as *Micro, Small & Medinm” enterprises on the
basis of information availoble with the Company.

{b) Thure are no principal remaining unpaid as at the vear end in respect of capital liability.

Additional regulatory information required by Schedule 111

(i) Borrowing secured against current assets

The Company: his borrowings in the form of term loans, overdeft and extended eredit towards the working capital, The same has been seeured by
ereating a charge on the constructed propertics snd future teceivables (Refor Note 15). The Company s not required to file quarterly rettns or
stutements with such bunks and finameial institutions for aforesaid borrowings.

{ii) Wilful defaulter
The Campany has not been declared wilful defaulter by any bank or financial institution or gvierhmient or any government authority, as applicable.

fiii) Relationship with struck off companics
The Company has o transactions with the companies struck off under Compunies Act. 2013 or Compunies Act, 1936

{iv) Compliance with number of layers of companics

There is no nom-complinnce with regard 1o the number of layers of ecompanies présoribed wider elatise (87) 6f seetion 2 of the Avt read with Commipanios
(Restriction on number of Layers) Rules, 2017

(v} Compliance with approved scheme(s) of arrangements

The Compuny hos not entered into any seheme of arrangement which has an areounting impact on'curment or previous fnancial vear

(vi) Utilisation of borrowed funds and share premivm
(1) The Company has oot advanced or loaned or invested funds {either from borrowed funds ar shape prumium or any other souneees o kind of funds) b
iy other person(s) or entitv(ies), including foreign entities (“Intevmediaries") with the understanding (whether recorded in writing or otherwise) thin
the Intermiediamy shall -

(o) directly or indirectly lemd or mvest in other persons or entities identified in any manner whatsoever by or an behalf of the company ("Ultimate
Beneficinries™) or

(b)) provide any guarantee, security.or the like toor on behalf of the Ultimate Boneficpries,

(11 The Company has not received any fund from any person(s) or entitylies), including foreign entities ("Funding Parties™ with the understanding
(whether recorded in writing or otherwise) that the campany shall -
{u) directly ar indireetly lend or invest in other persons o entitics sdentified in any ma
("Ultimate Beneficizries") or

(h) provide any guarantee, seeurity or the fike on behalf of the Ultimate Beneficiaries,
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(AN amounts in Rupees Lies, unless otherwise stated)

{vitd Undisclosed income
There is no income girrosdered or disclosed s ncome during the esrrent or previous yean in the te assessments ender the Tnosme T A, b, that has nor been
recorded in the books of ecount.

(viii) Corporate social responsibility
The Company is ot eovered uinder section 135 of the Companies Act, 2003 and rules made thecesnder,

{ix) Details of erypto curreney or virtual curreney
Thaie Conn pany I not traded oF invested o erypto sirrency or virtual eorrency during the surrent oF peeviouws vear,

%) Benami Property
M proceedings have beet) initiated on or are peniding agaiost the company for holding benami property ender the Benami Transschions (Prohibilion) AL, 1985 (45 of
1983 ) and Rulis mude thereunder,

{xi) Finuncial Ratins

z : : ' As ot 31 Asat 31
S0 Now Hatio Numerator Denominator March 2023 March 2042 Difference
i Cuerrent Batio (in thaes) (# 0 | Total corrent assers Totit] current Habibitivs {i70 a1 48
2 ::';m*;qu"x e i thioes) Delat congiel of barrowings [Tota! eruity 3 54671 -10g.12%
Earnime for debt service (ie.not
el service covecage ratin{profit aftor taxes < non-sh|Debt service (e, intoret - ;
4 (in times] (%) opernting expenses « other non{principal repament) h59) et 01.93%
exteh nddjistiment}
4 ﬁ';“"“ o eqpuity mtio (0 b it 7 Close) foe i v Averisge total equity 2i8.77% 2078 758 %
" ::;1;1;1:: tumaver mitic “"'R.m.-nuc from operitioss e Investory 308 0 b4 8B.15%
o mefmmtﬂfﬁ Ry Revener from opemations Average aecounts recabaliles =50 - 0t
E rect onstructfon costs and
Trade les b o .
7 satla i ﬁ:;;! :':' UETR T other  expenses  (exeluding [ Averge sceoimits pivable 4.h5 .70 gL
dutration)
¥ ; : Average  working  eapitnl | (e
g [Recapialmmovesstio ), o pon apertinns Total current useets - total 288 oo Gofiis 2%
[thms} (%) Tl
curvent lakilities)
a [Nt profit ratlo (in %) 0% Profit  (losa) for the year Fevernue from operations 76 (Aamaait br.65%
. | Avenige capital emploved (e,
e mr;:‘:]m cupitil emploied i;n:;l before tix and finanoe) wtiviasth & Gt dibe = b i t.46% . A%
tax wnset (pet))
Retwr on [nvestmentz  (in| Ineome generated Fresing
I ) Frrvested Tinds Average invested funds - - MNA
Reasons for vicrianee exceeding 25% in the above mentioned fnancial matios:
50 no. |Reason for variances
oy (Mereased mainly due to decrense in cureent barrowings duy to repayment and decrease 0 curment labilities die 10 adpstment of advance TR0 Crstomers
B during thie year.
(71 |inereased nuinly due W recognition of revenue for eeptain prajects an completion of performance ohligation,
17} | Decreasid mainly dus bo freresse in avernge scoonts payables dunng the current vear.

Other regulatory Information

(i} Registration of charges or satisfuction with Registrar of Companies

‘The chargés or sitisfaction as and when reguired bas been filed with Uw Registenr of Companies.

(i) Utilisation of borrowings availed from banks, finsncial nstitutions and other lenders

The bivrowings obained by th Company during the vear from banks, fnancial instittions and other lenders has been tilised for the specific purpose for which it his
Dt Baarronwisd.

fiii) Loans or Advanees to promoters, dircetors. KMPs and other related paartics

The Company his ot granted loans to its promoters, dircctors, key managerinl personsel (KMP) and the sther relaed parties (= defioed imder the Companics Act,
2003} which are repavable on demind or without specifying any terms or period of repaviment or nny ather bians or advance in the aatire of lodis

The Company las dose sn-assessmont to identify Cone fmastrment Company (CIC) | nclisding CIC's in the Group | a5 per the necessory guidelines of Reserve Bank of
Tndia { including Core Investment Companies [Reserve Bank) Pircetions, 20168 The Companies identified ns C1C at Group level is Ambajs Neotis Holding, Private
Fdmived,

The Conpany has tind ineomred essh logs during the errrent vear (4 Mareh, anog © Cagh boss of Ba. 7719 lnes),

The Company host ot made any investments diring the yeor. The Company s not granted seeured) insecured loanss achvanees in the nature of loans 1o any
Companyy Firin/Limited Lability Parmership/Other Party durtng the yeur, The Compary has nod provided guarantice or security to any Company Frrmyf Limited Linbilin
Partnership/Othver panty during the vear,

The Company hus tong-teem conteaets s ot 51 March, 2025 for which there were no midersl f
rontrets
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50 There are no amounts which were required to be transferred to the Investor Edueation and Frotection Fund by the Company.
51 Previous vear's figures have been regrouped / reclassified, where necessary to confirm to this vear's classification.

The accompanying notes form an integrad part of these fnancial statements.

For Price Waterhouse Chartered Accountants LLP _ For and on belig]f of the Board of Directors of
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